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Abstract 

The term portfolio refers to any collection of financial assets such as stocks, bonds 

and cash. Portfolios may be held by individual investors and/or managed by financial 

professionals, hedge funds, banks and other financial institutions. It is a generally 

accepted principle that a portfolio is designed according to the investor's risk 

tolerance, time frame and investment objectives`. A Collection of investments all 

owned by the same individual or organization. These investments often include 

stocks. Portfolio is the combination of two or more assets and it is constructed to see 

that the risk is minimized or at times Stockbrokers, sub brokers, share transfer agents, 

bankers to an issue, trustees of a trust deed registrars to an issue, merchant bankers, 

underwriters, portfolio managers, investment advisers, and other such intermediaries 

who may be associated with the  A Study On Senior Citizens Of Investment Portfolio 

securities market in any manner. Depositories, participants, custodians of securities, 

FIIs, credit rating agencies, and other such manner 

I.INTRODUCTION 

The term portfolio refers to any 

collection of financial assets such as 

stocks, bonds and cash. Portfolios may 

be held by individual investors and/or 

managed by financial professionals, 

hedge funds, banks and other financial 

institutions. It is a generally accepted 

principle that a portfolio is designed 

according to the investor's risk tolerance, 

time frame and investment objectives. 

The euro amount of each asset may 

influence the risk/reward ratio of the 
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portfolio and is referred to as the asset 

allocation of the portfolio. When 

determining a proper asset allocation 

one aims at maximizing the expected 

return and minimizing the risk. This is 

an example of a multi-objective 

optimization problem: more "efficient 

solutions" are available and the 

preferred solution must be selected by 

considering a tradeoff between risk and 

return. In particular, a portfolio A is 

dominated by another portfolio A' if A' 

has a greater expected gain and a lesser 

risk than A. If no portfolio dominates A, 

A is a Pareto-optimal portfolio. The set 

of Pareto-optimal returns and risks is 

called the Pareto Efficient Frontier for 

the Markowitz Portfolio selection 

problem. 

Definition: 

 A Collection of investments all 

owned by the same individual or 

organization .These investments 

often include stocks. 

 Portfolio is the combination of 

two or more assets and it is 

constructed to see that the risk is 

minimized or at times. 

Research Methodology: 

            Portfolio management is a 

process encompassing many activities of 

investment in assets and securities .it is a 

dynamic and flexible concept and 

involves regular and systematic analysis 

judgments and actions .the objectives of 

the service is to help the un known 

investors which the expertise of 

professionals in investment portfolio 

management . It involves construction of 

a portfolio basis up on the investor’s 

objectives, constraints, preferences for 

risk and returns and tax ability. The 

portfolio is reviewed and adjusted from 

time to time in tune with the market 

conditions the evaluation of portfolio is 

to be done in terms of targets set for a 

risk and return .the changes in the 

portfolio or to be effected to meet the 

changing conditions. Portfolio 

construction refers to the allocation of 

surplus funds in hand among a verity of 

financial assets open for investments 

.portfolio theory concerns itself with the 

principles governing such allocations 

.the modern view of investments is 

oriented more towards the assembly of 

proper combinations of individuals 

securities to from investment portfolios 

.the combination of individual securities 

to from investments portfolios .the 

combination of securities held together 

will give a  beneficial results if they are 

grouped in a manner to secure higher 

return after taking into policy 

consideration the risk elements.        

This study covers the Markowitz model. 
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the study covers the calculation of 

correlation between the different 

securities in order to find out at what 

percentage of funds should be invested 

among the companies in the portfolio 

.also the study includes the calculation 

of weights of individual securities 

involve in the portfolio .this percentage 

help in allocation of the funds available 

for investments base d on the risky 

portfolios. 

II.LITERATURE REVIEW 

Ramaswamy, R. (2006) Title: 

Investment Pattern of Senior Citizens in 

India Journal: Indian Journal of Finance 

Findings: The study climaxes that most 

Indian senior residents favor depressed-

risk money to a degree bank established 

deposits, postal service blueprints, and 

public careful assets on account of their 

risk dislike and the need for capital 

protection. 

Sebi (2008) – Investor Survey Findings: 

The SEBI financier survey raises that 

only 11% of senior voters played in the 

impartiality markets. The rest had 

chosen management-supported 

blueprints or established means. 

Mishra, R. & Sinha, A. (2010) Title: 

Investment Behavior of Senior Citizens 

in Urban India Findings: The study, 

administered across underground 

railroad capitals, disclosed a current 

toward variety inside dependable 

property, in the way that joining bank 

FDs accompanying senior conditional 

blueprints and existence security device. 

Agarwal, S., Driscoll, J., Gabaix, X., 

& Laibson, D. (2009) Title: The Age of 

Reason: Financial Decisions over the 

Life Cycle Journal: Brookings Papers on 

Economic Activity Findings: This 

worldwide study erect that monetary 

administrative skill peaks in middle 

years and declines following in position 

or time age 60, jolting envelope 

selections. 

Jha, M. & Bhargava, A. (2015) Title: 

Retirement Planning and Investment 

Behavior of Elderly People in India 

Journal: Journal of Social and Economic 

Development Findings: Most pensioners 

are reliant on interest salary for weekly 

expenses, and they plan out liquidity and 

capital care. Risk resistance is further 

affected by classification support and 

strength environments. RBI Handbook 

on Indian Household Finance (2017) 

Findings: Older women favor material 

property (land, golden) and bank 

deposits, while mathematical economic 

proficiency debris reduced. 

Gupta, R. & Mahajan, R. (2019) Title: 

Investment Preferences of Elderly in 
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Tier-2 and Tier-3 Cities Findings: The 

study erect that in tinier downtowns, 

pensioners relied massively on postal 

service weekly revenue blueprints 

(POMIS) and Senior Citizen Savings 

Schemes (SCSS), on account of 

approachability and sure-fire returns. 

Ritika Aggarwal (December 2012), the 

dossier reasoning in her long student 

essay climaxes that option towards 

retiree conditional blueprint is very 

reduced (3.7 allotment) in the Garhwal 

domain of Uttarakhand. Salaried 

agents/things believe the amount they 

accomplish at retreat from required EPF. 

Most of bureaucracy abandons to 

organize harvests primarily by way of 

growing use expenses. Financial 

education is forever guide retreat 

preparation.  

(Sharanjit Uppal 2016) Life cycle 

hypothesis supports acumens into use 

smoothing resolutions of things. 

Literacy levels of things and fiscal 

information compare in a group 

powerfully (Maarten Van Rooij 2011). 

Lack of fiscal learning and stance to 

conditional more for the most part 

towards retreat, hesitation, and 

lifelessness are main behavioural issues 

donating to depressed stockpiles 

rates(Rabin 1999). 

 

III.DATA ANALYSIS AND 

INTERPRETATION 

1. Statement Showing Calculation Of 

Risk And Return Of Arbindo 

 

 

INTERPRETATION: 

The above   Table shows the Calculation 

of risk and return of ARBINDO 

COMPANY for an ending of 3 months I 

e. 28-oct-2024 to 24-dec-2024. The 

return is 0.55533 and risk is 2.5946. 

2.Statement Showing Calculation Of 

Risk And Return Of Ranbaxy  
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INTERPRETATION:  

The above   Table shows the Calculation 

of risk and return of RANBAXY 

COMPANY for an ending of 3monthes I 

e. 28-oct-2024 to 24-dec-2024. The 

return is -0.1996 and risk is 3.1912. 

3. Statement Showing Calculation Of 

Co Relation Co Efficient 

 

4. Statement Showing    Comparison 

Of  3 Portfolios 

 

IV.FINDINGS 

The present study has existed attempted 

to build the folders utilizing Markowitz 

Theory for senior. During this study the 

following data have happened 

recognized. 

 The firm ARBIINDO has an 

average return of 0.553 and risk 

of 2.5946.  
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 The firm RANBAXY has an 

average return of 0.1996 and risk 

of 3.19. 

 The equivalence cooperative 

middle from two points 

ARBINDO & RANBAXY is 

0.3166. 

 By joining these two-firm 

installing 50% in each, the return 

of notebook is 1.1653 and risk is 

2.3525.  

 The firm IDBI has an average 

return of 64.1671 and risk of 

an average return of 0.04482 and 

risk of 3.0558. 

 The equivalence cooperative 

middle from two points IDBI & 

UNION BANK is 0. 3405.By 

joining these two-firm supplying 

50% in each, the return of 

container is 0.7183 and risk is 

2.067. 

 The firm RELIANCE has an 

average return of 0.10269 and 

risk of 1.282. 

 The firm BHARTARTL has an 

average return of 0.1631 and risk 

of 1.6486. 

 The equivalence cooperative 

'tween 

RELIANCE&BHARTARTL is 

0. 3929.By joining these two 

firm lending 50% in each, the 

return of envelope is 0.1178 and 

risk is 1.2269. 

V.CONCLUSION 

When we form the best of two bonds by 

utilizing minimum difference equating, 

before the return of the notebook 

concede possibility decrease so that 

defeat the notebook risk. The present 

project work has existed tackled to study 

the expenditure time applicable to 

financiers. The streets are various for 

various type of financiers. It is very 

main to experience the risk guide the 

contribution 

An envelope is a set of bonds 

accompanying the returns guide the 

returns of differing bonds. By utilizing 

Markowitz belief best container maybe 

assembled returns and risk maybe 

planned. The whole project work is 

finished to recognize the better case and 

the results are acceptable  
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